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February 6, 2001

The Honorable Pgul H. O"Neill -~
Secretary of the Treaswry ~
1500 Pemmsylvania Avenue, N.W.
Washington, D.C. 20220

Dear Secretary O"Neill:

i today's global econemy, tax policy is an fmportant part of 2 natiou's
savings, mvestment, and entrepeeneur mmmmmmml.mﬁm

more reasan sehy President Bush's tax engware desirable.

With this in mind, I want to express my deep concerns with an inifiative
sponsared by the Organization for Economic Clooperation and Development (OECD).
Severnl years ago, the OECD launched a “yarmfu) tax competition” project to pressure
dozens of low-tax pations to change their tax and financial privacy policies or face
financial protectionism from OECD nations. The previous administration supported this

Ibeﬁmitis'mmfmmmwsmmicmmmsﬁctm competition,
aphmmmmm:pﬁﬁdthmkmd'mhmmwﬁqpic growth potential.
Our relatively low-tax status has fueled cconomic growth and enabled our cconomy to
drave vestors and savimgs from mary of our high-tax European competitors. Those
competitors will eventally use the OECD initiative as 2 weapon, to undermine our
sovereig right to enact pro-grawih tax policies. -

1t does not make sense for the United Stases to participate in an effort that is

inconsistent with our long-term tax agenda. I encourage you to review the OECD
initiative and reconsider American support for it '
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